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(sl AREIEDEP)

D BBNAT SR RS E )

(237 7 §

FEal2LINd)

P23 0P LA ()

S AT A
BE2P L4 TP LH ERE 53 112.3.31 111.12.31 111.3.31
A7 IR I @ R4 4 5895% 58.95%  58.95%
(4c1%) 408
AN TONG YANG HOLDING - BT F 100.00% 100.00% 100.00%
CORPORATION
(TONG YANG HOLDING)
AP HOW BOND INVESTMENT - &4k 7 % 100.00% 100.00%  100.00%
CO., LTD.(HOW BOND)
AP TYG EUROPE S.R.L. A SN | -% -% 100.00%
(TYG EUROPE) 24 (312) (332)
A2 SR EmirG iT# Rtz 40 100.00% 100.00% 100.00%
(%5) Ligdir§ g
TONGYANG £~ i 2HAUSTF U 24248 448 % 55.00%  55.00%
HOLDING 2 7 (& & ~ izid i) B d fmpe 2 (3£3)
TONG YANG 45+ A B #4855 T FRE 2 24 100.00% 100.00% 100.00%
HOLDING 2 @ (i&™ & 1) B d fmpe 2
TONG YANG €A <z d B RE 5t ¢Rgs2 ¢4 5500% 25.00% 25.00%
HOLDING 2@ (£ & + iz 4[5) W fmpe ® (3x3) (3x1) (311)
TONG YANG A V& F = 08 i 4 %2 24EHE 233~ 90.00%  90.00%  90.00%
HOLDING 22 (B " kI ) PG R R |
TONG YANG ® B A T8 305 A g2 24 100.00% 100.00% 100.00%
HOLDING & (%M & r»f;-) B8 fEe R
TONG YANG i & Fpig @ B30t 4 912 452 &46 100.00% 100.00% 100.00%
HOLDING  # (i mé\r%) o2 fwpe 2
TONG YANG &« 5 (R ¥ )Bief 4 PRI+ 3 A 533~ #F 100.00% 100.00%  100.00%
HOLDING  *22 & (B V' #4) FUE S R BRI
BRI E I
A TRCIABYREAST T PRESE LE % 54.55%  54.55%
S LR 2F(ER S ITLE) frad Al T (313)
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S REF A
KP4 329 i 4B %5 112331 1111231 111331
HOWBOND TYG HOLDING (US.A), - &4 7% %  100.00% 100.00% 100.00%
INC. (TYG HOLDING)

HOWBOND & % A2 BHEREF FHUK2 L4 100.00% 100.00% 100.00%
P ( R L) P fmpe k
TYG TYG MANAGEMENT, INC. & 2 4g ¢ 100.00% 100.00%  100.00%
HOLDING
TYG TYG LEASING, L.P. fe {F 99.00%  99.00%  99.00%
HOLDING
TYG TYG PRODUCTS, L.P. TE R4 A& 99.00%  99.00%  99.00%
HOLDING L

Tl A @dBE3 0P L HFRES%NE -

2 AN AR- - - &L 8 18 TYGEUROPE S.R.L.100% % 1 » & *
CUE S R A U

I AP AR- - FZ P EFFZF RFHRFTEE TONG YANG
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3P RS 0P 8 E MR A ()
(CEPRE - AiEEIFEAEF)
£

AP BNRT LR AL H )
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for r| — 4 8w 2 453
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LR LROENS I F 2 3 27 & 5 MR 4 (i)
(FEp R ARBER 4P

(BT 74 320 300§ 5 06 2 5 8 i)

%ﬁwiﬁﬁﬁ%fﬂwwummbg@ma?ﬁ%@wﬁgg,m%%%&4
T A2 FRTE NG R LR 2 R IR TERT A
TR ERT AT R A G A R BARATE R R EL LR T N
T4 PFELE KRB EH R k2 fmzi’%i N e/

(6) Badeiis — R4 4R £ 2 3t
AREBRATHRAFFRE A2 G GHEY THRPFIEFE L LFFE Bk
BEeOgvr P2 L MENE(RG £I)SFY B2 RENEFERHET
W)AFRELFLRES B A e Bl ITREFEF L B
-%u%ﬁﬁméﬁﬁﬁ&°$%1% ZIPERE I TR AL E X RF
F A L e

M 5§

FHRERRYEZ G ERY E P #23PF 2SNLEFS LG THEE
frim o U ET E2 3 h R RRAE

A NFEREFIEP ZRP

1L EZ2 Ny 4E

112.3.31 111.12.31 111.3.31

B a4 $4,388 $4,220 $3,839
PR =N 1,652,251 1,939,611 1,245,998
CELNEEN 1,003,969 320,469 795,501
gt —=PL X 90,135 80,000 110,771
& 3 $2,750,743  $2,344,300  $2,156,109
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NPE I NP L E MR A ()
GRS T s TR

112.3.31 111.12.31 111.3.31

BEE B FEFERS LY EFE
ZAEFLERFT 2
AT A TRE $462,066  $359,454  $186,315

ARBEELC FEHFFROLPEFELEART AT AF REHEFLZ T 0
R A AR A RT A

112.3.31 111.12.31 111.3.31

8 5 A $28,931 $29,172 $10,304
e RS IR N 18,098 106,742 18,098
& 3t $47,029 $135,914 $28,402
pins i $28,931 $117,816 $10,304
PP 18,098 18,098 18,098
N $47,029 $135,914 $28,402

AEBRA ARTAAN L RAS B AFR L ARTA ARFLAMT

SRS 160 # IR RS 0 B G b kAR M T L

o

TR

112.3.31 111.12.31 111.3.31
Telc &k p—F1g £ 52 $594,160  $377,524 $403,296
LT (651) (651) (651)
& 3 $593,509  $376,873 $402,645

A B2 R A R R R o

AEBEFFEMAFEEERN SIS GER R AR M T

#1600 FEH b EARM T G S o
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('Q'J_q—*ﬂ% A RFFED L)
(ﬁ%ﬁfﬁ'v"rﬂ‘? s} siﬁuq—T‘;H«&H:,u.wEIﬁ)

5. B YTE £ % i hE 2B 14 A

112.3.31 111.12.31 111.3.31

& etk 2% $3,966,436 $3,582,463 $3,724,308
T4 (36,294) (30,193) (29,662)

3 3,930,142 3,552,270 3,694,646
Je itk 2—B T3 A 83,150 81,158 105,016
R Lt I - - -

3t 83,150 81,158 105,016
& $4,013,292 $3,633,428 $3,799,662

A BB R R A R EE RN

AEBHE 2 HEYPFE Y 515% $120% o 3 AR- - - & 3534—B~
- - ELZo Lo pr-o - EZ V2o g2 BbRG EFA Y
4,049,586+ ~ ~ 3,663,621 ~ 2 38293241+ ~ » WA F- - Z FE - - - E %

- FHFITAAPM FTAELS 160 B b G FRB I Z o

6. % fi

M tmde T

112.3.31 111.12.31 111.3.31
oo $683,850 $714,608 $639,424
Pz gt 231,382 253,482 268,540
[ER 519,714 544,882 538,567
7l & % 1,328,665 1,450,674 1,302,035
B & 106,961 93,758 118,607
& $2,870,572  $3,057,404  $2,867,173
AEBAR- - F2 - - - E5- FRIAG P23 f 2 AL 554,109,431
HA24031,741HF <~ > He ¢ A F- - - B2 - — - E5- FF 27 EF A

AAEFGEE A UAL G PR A F 14821 A 2 140 &

mit kA REEFZFE
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TR RE

(1) ~EBMIEFMIBE L2 P mdeT

7

s %}L\ ?

-~

LR EREFTF AT

23 0348

£ 5 pAAR4F & ()

v

(TEPR > AxF R4 )

P IE TR EIVE R SR

112.3.31 111.12.31 111.3.31
g o
RET 2P L4 B3 BRG] A% &3
i b
15 ()2 P
TR R P $108,547  40.00%  $117,324 40.00% $117,929  40.00%
C&D CAPITAL - % - % 1,171  33.34%
CORPORATION(312)
C&D T CAPITAL 67,513  42.53% 74,387 42.53% 70,377 42.53%
CORPORATION
Eh- A qmanid e 1587264  49.00% 1,645,687 49.00% 1,782,088  49.00%
HATE RPN
LR ABEE BNt e1 377,118 49.00% 381,092 49.00% 529,785  49.00%
29
CpRE AT B (5 R) 328,797  45.00% 334,567 45.00% 354,377 45.00%
4P
FEDEERT TP (el - % - % 304,972 40.00%
A LHEHF 2P GED) - % - % 50,803  40.00%
LR BHEALS TP (Gal) - % - % 118,033  40.00%
FFWEEE EMEG AP 84,587  25.00% 85,710 25.00% 93,555  25.00%
£ 23Rt P (el - % - % - 40.00%
BV EERF TP (GE]) - % - % 365,635  40.00%
IS L S S AP 15128  50.00% 15,133 50.00% 15,213  50.00%
& 3 $2,568,954 $2,653,900 $3,803,938
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LHE EROL G UL P A S 2P & B AR A ()
(ﬁf‘qjﬂ% #\12&%’:‘*‘.‘?"5‘ EL’}T)

GRl): #BEF A TF EIF - LFIFERAVIFET TEFTF
XPMAF- - - ET DG
(322) : C&D CAPITAL CORPORATION*: % F— — — & + - 1 i 5 ;14

Q AEBMUMEE L RFHARBMOEAE X A BBBEFTHHE L AH- - =
€1 _

gzl t-pr gLl pz - - - gz

\%1;2,568954x4m‘265390014’u£ 3,803,938+ ~ » H f MM PAIEF M iR ATE

112# % - % 111# % - %

SEYLE AT $(71,190) $2,192
AP H U EEE (3,036) 138,646
e X $(74,226) $140,838

OESLEET PR BV TEE RS F IS Y S R

ARG LMI S ERSE PR MR A L R A2 LT RS
W---—#=2*'=+-p2AK---&F="=-"L-p Ly 5981690~z
2021850 A> A F{- - - &F—- 4 - p iz =L prA®---EF- " -]
T2V - p AR HRY BEZRVN MM EEE ETHE LAY
(14,009)F ~ 2 3,815 ~ » x * B F 20T MM E £ 2 8 F2 Hu WEFF 2
3R ] 5 (1,793)F & 2 71,8641 =~ o
(4) "R FTHHEEFENARN- - F=2 =2+ -pr- - - gL =L pz-
- —fFzZ1z1_p¥ ﬁi\”ﬁél‘ﬁ‘?j"&?ﬁ%’ﬁ% #t'—‘ib‘% ’F‘fi
B.2% A& ~ fu> % K#
112.3.31 111.12.31 111.3.31
B2 A A By &R A $17,931,007  $18,192,011  $18,809,867
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+ 2 & & H MR A ()

EEOGACE R 3
EFEE Ax1iEz
e SEEER PBEXAR BEL A AR EEXE kTR HEXRA R F KA G
=M N
112.11 $4,102,956  $8,427,518  $7,185,605 $12,088,621 $103,066 $410,365 $497,006  $488,398 $135 $110,607  $33,414,277
3R - 8,935 76,774 407,513 5,215 12,054 24,695 11,043 14,799 561,028
A - - (65,242) (256,515) (410) (5,312) - (288) (4,146) (331,913)
Bk g d 2 B (117) (3,265) 1,194 (2,100) 3,034 (50) (5) (4,301) (205) (5,815)
# - 7,138 - - - - (7,138) -
B g - (277,601) (243,216) - (8,888)  (59,409) - (589,114)
112.3.31 $4,102,839  $8,162,725  $6,955,115 $12,237,519 $110,905 $417,057 $512,808  $435,443 $135 $113,917 $33,048,463
11111 $3,991,542  $8,106,862  $7,517,496 $12,675919 $129,170 $417,821  $505,047  $538,311 $135 $258,738  $34,141,041
H % - 9,212 25,692 373,084 6,965 6,950 2,873 8,401 - 124,024 557,201
A - - (25,703) (14,774) (357) (2,074) - (146) - - (43,054)
g2 B 434 90,867 124,000 27,856 1,884 1,302 2,352 5,354 - 3,716 257,765
i - - 279 2,228 - - - - - (2,507) -
111.3.31 $3,991,976  $8,206,941  $7,641,764 $13,064,313 $137,662 $423,999  $510,272  $551,920 $135 $383,971 $34,912,953
RE R
112.1.1 $-  $3,185139  $4,895,001  $6,207,681 $58,587  $252,443  $287,544  $335,751 $120 $-  $15,222,266
TE - 81,317 152,415 415,700 3,500 11,750 12,943 18,693 11 - 696,329
P - - (54,332) (214,830) (267) (4,954) - (234) - - (274,617)
Bk g E 2 B - (1,341) (1,193) (1,135) 1,663 (37) 12 1,526 - - (505)
Hw g - (227,491)  (230,780) - - - (8,379)  (59,367) - - (526,017)
112.3.31 $-  $3,037,624  $4,761,111  $6,407,416 $63,483  $259,202  $292,120  $296,369 $131 $- $15,117,456
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PNE
FaPs

2 H )

& pAARAR £ ()

FREE EARRy
e SEEER PBEXAR BEL A AR EEXE kTR HEXRA R F KA G

11111 $- $2,953,182 $4,676,345  $6,674,682  $78,297 $239,982  $261,958  $372,693 $75 $-  $15,257,214
T E - 78,360 173,351 419,810 4,550 12,687 13,142 20,280 11 - 722,191
Bl - - (15,381) (4,309) (345) (1,681) - (125) - - (21,841)
g2 B - 35,782 81,269 19,750 1,481 900 1,349 4,991 - - 145,522
111.3.31 $-  $3,067,324  $4,915584  $7,109,933 $83,983  $251,888 $276,449  $397,839 $86 $- $16,103,086
At G £
112.3.31 $4,102,839  $5,125,101  $2,194,004  $5,830,103  $47,422  $157,855  $220,688 $139,074 $4 $113,917 $17,931,007
111.12.31 $4,102,956  $5,242,379  $2,290,604  $5,880,940  $44,479  $157,922  $209,462 $152,647 $15 $110,607 $18,192,011
111.3.31 $3,991976  $5,139,617  $2,726,180  $5,954,380  $53,679  $172,111  $233,823  $154,081 $49 $383,971 $18,809,867

AFA RS UREESRAFAC SR A ST

% P 112 % - % A

AR AR $745 $1,299

A AT A JIF R 0.42%~0.48% 0.48%~0.54%

AEA RS R R A SRR L
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g\f%'ﬁ r‘{)&l

= Al
112.1.1

B — ¥ o

A~ Hp Rt
T g d 2
Hwgh
112.3.31
11111

B8R
E

B — 8 e

A JF!F /)\5\‘ ’
EE 3
111.3.31

. Y B
2 X

c B A

112.1.1
Fral

LN
7o

o
o
=)

o T 2
L s P
112.3.31
111.11
Fir ol

~Hp Y

=

B
B

W g h 2 F

111.3.31

VR G 4 %F

112.3.31
111.12.31
111.3.31

oy

k>

\45?’\”]};_3‘

7 f

oD 8 E AR
(PR g R

= ¥ 3 et VBT LR AL H )

Tl HeRVFA  pE £y
$223,058  $2,982,194 $319,650  $3,524,902
5,681 55,749 - 61,430
(32,960) (43,631) - (76,591)
(151) (1,230) - (1,381)
(2,722) 21,200 - 18,478
$192,906  $3,014,282 $319,650  $3,526,838
$253,763  $3,351,537 $319,650  $3,924,950
7,119 97,917 - 105,036
(21,573) (15,632) - (37,205)
2,841 86,451 - 89,292
$242,150  $3,520,273 $319,650  $4,082,073
$174,337  $2,476,316 $-  $2,650,653
6,952 50,945 - 57,897
(32,960) (705) - (33,665)
(130) (853) - (983)
(2,722) - - (2,722)
$145477  $2,525,703 $-  $2,671,180
$193,793  $2,470,204 $-  $2,663,997
9,155 97,169 - 106,324
(21,573) (890) - (22,463)
2,472 52,843 - 55,315
$183,847  $2,619,326 $-  $2,803,173
$47,429 $488,579 $319,650 $855,658
$48,721 $505,878 $319,650 $874,249
$58,303 $900,947 $319,650  $1,278,900




10.

LHE EROL G UL P A S 2P & B AR A ()
(ﬁ?‘ q_’]rﬂ% * ik %‘:“"iﬁ'ﬂ‘ EL’}T)

IR T AL M BT

112 % - % 111 % - %
LR $49,532 $96,067
CEE $1,109 $379
gy $6,381 $9,262
= $875 $616
BEE AT & VR T A2 R RIE

BRARID S AL E L E R PLG R AR AR AP R AL

ik
i AN
112.3.31 $319,650
111.12.31 $319,650
111.3.31 $319,650

BB F-AINPIRE AL E >

By F-ANRPIRE AL H P2V v iT £ G :}7%1%3*1% IE"/-LL7H11§3+I% B %
Br SR TR RS &ﬁﬂmﬁﬁ;‘\mf SRR E A T g EIRR

e R

ig?'lﬁﬁiﬁﬁrﬁgg%%’}\\%% I EREIRRITR Y ZJTIF AR - - 2 E R
- - - E%- FAu 5 11.39%% 1156% f QT EHFZIRENE DT NF- -
;ﬁ;———ﬁ$—§%u§éﬁmm%@£%%é%1£$iﬁ$£$%uﬂ

e AW (ATL AR R FRFARIAMIPREAIHE -2 GRS A
FAE o

o E W E 2 B AR

Mg F-AIN 2@ W R T AR A AR
(1) = U=

(2) F73F

(3) R b AR tg R

(4) * WA RARETFEDP T2 R LB
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11.

LIEFELRLPT UL P2 3 29 & 8 p4a33F & v ()
(EgP R AEFFRA1)
(£3F%F 7 F 3L b o AT o R 2 H )
LAIF -2 JIF RRFHMABFEPEES FETEL IR GH ST AHY

M HARP TG YR A RGAE R RS R A KA LR TR T

LA FEE g oo

FREF —ITRFRALF S TEHRHF-REFZHECHIR G277 (M 2
FRREE F AP > RENERF2ZAAMTABSLE) TRFFEGAER
B YIERM Y T P g H 4T I5F 4 4 A (WACC)#Ti72 o WACCK pF
TE)RERE - BEZS ARG FEIPFTFHRFTLEHWPE 5 (|
Z. X AR GANERF HAAFRZGLER NP EF TR R B YbetaF]+ @
Bor o ptbeta%]F pliRfp R T @20 R EREER o

R RIGR — B B3t
PEE ES N T

BB RALAR R TN E ELR R

LE K

s 1“1;%7?@%&75%@'
bR H-AIR 2 £ T s £ 5

2 A kA EFT W AR T

F‘
o

4B HASR 2 R F AR M AR T A T A 2
B0 om R ZE 2 ke SHE A REFEH TP IREE -
R5a LN IETN
F1F % & (%) 112.3.31
HYE AL AR 3.45%~6.68% $703,012
R4 A 3.90%~4.80% 402,898
& 3 $1,105,910
15 % B (%) 111.12.31
YA 3R 1.90%~5.00% $931,686
P41 AT 3.90%~4.80% 306,142
& 3 1,237,828
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