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FEE R
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111.12.31
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e SEZER WEAE O WEIKA O ENAE FEWEAA RTEA HEXRE % ] £
$3,991,542 $8,106,862 $7,517,496 $12,675919 $129,170 $417,821 $505,047 $538,311 $135  $258,738 $34,141,041
110,089 21,251 213,771 1,608,201 16,397 29,681 16,968 45,992 - 410,826 2,473,176
(75)  (115,717)  (489,124) (1,978,316) (27,135) (36,918) (26,213) (123,078) - - (2,796,576)
1,400 76,548 84,347 32,848  (12,755) 999 1,204 12,644 - 5,937 203,172
- 338,574 12,478 2,214 - 331 - 14,529 - (368,126) -
- - (9,138) - - - - - - (195,802)  (204,940)
- - (144,225)  (252,245) (2,611)  (1,549) - - - (966)  (401,596)
$4,102,956 $8,427,518 $7,185,605 $12,088,621 $103,066 $410,365 $497,006 $488,398 $135  $110,607 $33,414,277
$3,990,339 $8,057,763 $7,731,209 $12,331,295 $131,727 $436,044 $540,318 $678,160 $135  $185,141 $34,082,131
1,584 27,291 264,578 1,748,877 19,317 34,635 32,863 69,826 - 232,735 2,431,706
- (89,354)  (464,531) (1,371,881) (22,795) (52,498) (67,923) (209,119) - - (2,278,101)
(381) (16,068) (30,667) (33,179) (600) (360) (211) (528) - (1,635) (83,629)
- 127,230 20,157 807 1,521 - - (28) - (149,687) -
- - (3,250) - - - - - - (7,816) (11,066)
$3,991,542 $8,106,862 $7,517,496 $12,675,919 $129,170 $417,821 $505,047 $538,311 $135  $258,738 $34,141,041
$- $2,953,182 $4,676,345 $6,674,682 $78,297 $239,982 $261,958 $372,693 $75 $- $15,257,214
- 311,200 650,358 1,671,450 15,818 49,287 50,088 81,067 45 - 2,829,313
- - 121,359 44,209 296 42 70 288 - 966 167,230
- (114,678)  (457,890) (1,950,893) (27,013) (36,002) (26,215) (122,757) - - (2,735,448)
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(54,050)  (795,398) - (849,448)
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- 204,940 - 204,940
(2,309) (7,851) - (10,160)
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$248,081  $3,279,442 $319,650  $3,847,173
15,940 332,325 . 348,265
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(1) %712 FA2 f iR &340

(2) B4 2 5 P2 2 R E T

™ A
MAEE YERE
BefclE 5% & 3%

B
R 1 1B 35

oy
\_.

AT B2 I &
M B2 T & (B 73 2 8 i R)
IIZT‘ ;,J_:)’_ 2} ‘_z:j N ,

~TEE
E‘Q*ﬁ‘#ﬁk‘éi?ﬁﬁ Kk LR
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PO e A& g p iz-ffﬁf’sépﬁ RN

TYG EUROPE

$9,916
65,769

75,685

(595)
(30,292)
(21,713)

(52,600)

$23,085

TYG EUROPE

$12,042
36,127

(23,085)

(25,084)

$-

TYG EUROPE

12,042
(9,916)

2,126




P4 AR3R 4 ()

£
oL H )

y 7
(L35 ¥ 3 3L o > 38057

B %A LA ERS-S ER
B EG DF NEBZMELEE
EL5- A Al gy anp rAER2 B L
EWRARBAE EMEG LN AEBZ ML ¥
LR E TR B (s A)F LD A -3 kS Fsé LR S
REILEENF P AR B2 BT EF(GE)
FEWETDFMEF AP R % o & ¥
BN BRSSP BB B EEGED)
TAI Plus LLC N ROl
ALABEMNARE- - - £7 7 L85 FHRFTE LTONG YANG HOLDING
CORPORATION®t# 5 « M R BRFT 2P A FIHFE R VEF » &p2?

Azt 5 7“%@]7 Fﬁ‘gﬁ?’%ﬁ;# °

BRGAR2EAILEIR

14§
111# & 110# &

N $326,132 $322,974

ﬁ%%'}ﬂrﬁé%ﬁﬁ;# —n '%’Z‘VI(‘U\I‘—PIJ’E}? /‘f #E[ré’r

2. f
111& B 110& B
AEB2RMEEE $202,508 $215,166

e ME LR e BB 2 HEDFEER R PY o
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3T E G 0P 8 E MR A ()
(BTG Y FEP ¢t BT HF AL H )

3. oo tE A — M 14 A

111.12.31 110.12.31
AEBz ML ¥ $81,158 $102,808
4, J& R AT — B T A
111.12.31 110.12.31
AEBMZ ML E $43,998 $66,138
5. A B M & FIRpF R 2 R
111 B 110 B
2R3 AsT) $73,284 $71,904
19 B 1S AR 7 108 108
& 3+ $73,392 $72,012
6. H is
AEBYAR- - - 22 - -OQfRvHB B AL HARBF EHFA S
10,6261 = % 10,118+ ~ o
NSFR2ZFA
ANEB G TAFTAFLIEES
tE G & §f
T8 A 111.12.31  110.12.31 PEFIPNF
B AERE &R
A — X T A $106,742 $39544 B EpE N REE R
e & ¥ 280,913 9,720 Ji i1 & 3%
PEAE R xR KA
— 4 225,647 225,647 417 ¥ 2
PEAE R xR R
— 5 RBE2iEHAP 891,686 912,027 4217 ¥ 2k
T A 165,339 166,766 4177 i5 2k
&2k $1,670,327 $1,353,704
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FAERERFEEAAT N MizE A2 7

Q) e R g kREFFHT™ P (Hix: FR)

4 111.12.31
E $1,070
R 26,238
2 #EMEINE- - - ELZ 0 =L pkodd AR 2730001 A

2R RS BB e

2AITAR---—#L L pl O FAST2ZHELEE ARG AE RN
LW sEHB ALK~ ;24 H - TONG YANG HOLDING CORPORATION %
34 KB ERBHERTEH > A2 08 Sletter of support” 3% £ f ¥
B 2PeT AN AEEETAFET > AP RS FRE N G
FAF2 iR e

3§4RW*-—54’”‘*—Bﬁ’Wﬁ\‘7%ﬂmi (SRR N A
ﬁﬁﬁ_ﬁﬂ; B g 2% > 4 TONG YANG HOLDING CORPORATION ! & “Letter of
wmm”%aﬁwwﬁ’am%Ti¢w%4ﬁﬁhw%%¢$w’iQ5%
TR i EaiF ez ik

e L S LA L L R
W- - - &% - FHFHBLEY AW 5212200 A AP xe B2 BFEL
#5:18,000+ ~ -

CEx 2 T4
ALFEIE o
CEA 2 WEEIR
ABEIAR- - - #- 0 Lo peFE iR BHiEFTF 2 2 TONG YANG

HOLDING CORPORRATION ## F &€ & fi2 WA K > MR €A i1 A ¥
Lo 7 (o L )30% % FE 0 R mﬁﬁ-m;ml,ﬁag E SR LS P
(Fimi s ) BB T i A 2 30% N - R ERET 2B i
55% % 4 -
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SEH S FEFERD AR EFEL ERT
3

RS ARz dpmT A
BAEZXNERE(F TR GFIRE)
REHS S AFEZ A4RT A
e &
etk in( B0 1)

Y AN

L 21
v v

ERp 3

Bal s A AR
ESEIRET
T %58
2 f
£ g aR(E - =) 2I)

L 21
v v

I IE

CBAARR e E IR G

v
Ik s B FT LR R

PRSP 8 MR A ()
ZH )

111.12.31 110.12.31
$359,454 $213,994
2,272,185 1,449,934
135,914 49,512
376,873 46,238
3,633,428 3,620,860
148,946 102,154
$6,926,800 $5,482,692

111.12.31 110.12.31
$1,237,828 $1,934,825
4,250,786 4,153,436
35,232 41,741
2,221,691 4,834,838
$7,745,537 $10,964,840

ﬁ%@%ﬁ&%%waﬁ;ﬁigw?km%ww7ﬂ%&%\:%&%a

/H r”L)kKﬁ 7“%@]%%@’J{aig»&“é}lﬁg'ﬁd"1if'ra|lzfﬁ."é§7

l?ﬂﬂ__o

AR BT g

FEwe o~ TR

EAPBEARAEE 2GR 2T ARR 2 P IR

FOEEMBER LT EE F LR € AU AREE PRSI REF
Rt e B REENGHE > A RBFT AR T XL AR G E T

2 AP R E o
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AR EREFF AP 2327 & 8RR & ()
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3.7 k'R

ANEBZP Fh % 1‘4$]§ﬂ;,‘]_ ¥ i%—l%’hi.éth HHNR l% BRI E L E
A2 B % PHRGLESFEEIL G~ FIFR%E H B R & (D4R
F1E)-

FirtEUFE 4 H - &Kﬁ%ﬁxﬁéﬁv%ﬁv\hﬂ’“i&%%ﬂz
BB > AT AR G2 AR AEAITT AT RAPM b ‘s % B2 -

«r {“

)

ARBEFD G A Jﬂb’%‘;prﬁv(v]z/\ GRS N S N Rl e
PR EE)E BRI ERT G OM

A2 T AR e i AR 2 308 R AR e o g P R iR 3
N AP REGRE > BHIMAREIER Y p ARG A B LG E
P BRI G TR IR AERT BE RS RT 0
o A E B AR FEE -

AEBEIR G2 AR R ASITAR %Mﬁﬂ%ﬂW*%B ERE A
MR P o HAphE 2 b A E /R HH\E:@#F& e AR EZ SR R
BEXEFEEFABPE wiklié}ﬁf:wﬂi

?a‘:?ﬁ‘”‘*ﬁ‘i;uﬂ [P E1%FF > A FEAF---EFRZ--0OF R
2 3F F s w0 5 40 36,0131 & % 18,2001 & o

15 B

I R % F)S FF) 5 Lfiéﬁén‘viﬁ?i{ﬁﬁﬁlﬂi?fa?%:f_ﬁ_i\l%%miﬁfé_iﬁ»
w2 R o *ﬁtﬁﬁ] ”}—?Jk AR BRAERFEALLHLT - AL
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Bogfigt A7 pA g HARBAHN- - - 2R --0fR
24 F #0340 10610 & % 5320 A& -
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AREBZ MR ERA PREAFT TR AUREES I AL g L
2R e d AR %ﬁﬁﬂdmm WEARAALT BRY LH
ZREREFRTERZ SR 27 2 FUEM > gt A2 B

R ' oo
RS A ANE E.]

%%@%%dﬁ$£ﬁ§m$\$ﬁﬁwf WL -mEEHERFEL
Qi pirEl o T A R ﬁg@¢ﬂg¢~bjw§@ﬂaﬂﬂ%
A5 Ryt T oA R 1\&“\ PHTUE AR EREHRY > o 43
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P23 2@ 8 8 MR £ ()

s S H )
it AR G
' ei - F - I-FE -3z & ZEDY £ 2L

111.12.31

TN $1,644,636 $395,163 $405,025 $1,061,989 $3,506,813
ANl 4,250,786 - - - 4,250,786
AEEE R 18,601 13,828 2,044 1,041 35,514
110.12.31

g #x $2,324,811 $2,487,206 $665,873 $1,439,465 $6,917,355
AN E el 4,153,436 - - - 4,153,436
AEEh R 16,027 15,211 10,811 359 42,408

6. % LT AR f o

s =T

Qﬂ——-,&)ﬁ_\é 'F‘VF%&T’

£ Hp 15 A%

X

= EHx (z-EpIE) FER 2 f B BR
111.1.1 $1,934,825 $4,834,838 $41,741 $6,811,404
MEE (696,402) (2,630,938) (16,955) (3,343,893)
LI &2 B (595) - 10,446 9,449
e g d - 17,791 - 17,791
111.12.31 $1,237,828 $2,221,691 $35,232 $3,494,751
AR--OfR2ZEF2AaFR
+ Hp i Ax kp EFEH
A (G-Ep ) AEFEF Z_f FAREE
110.1.1 $1,820,892 $5,928,817 $60,862 $7,810,571
mEE 113,933 (1,079,591) (21,394) (987,052)
2R E 2 - - 2,273 2,273
e g d - (14,388) - (14,388)
110.12.31 $1,934,825 $4,834,838 $41,741 $6,811,404
7. &1l i
(1) = oy Eordr * 2 370 B2 BK

YRR e F] SHEE R T ii—xvti%la& eF AR AP MR T A AT e B

B LG Lr’%i Hz - AEBMEES BB ERTAZ 2R G2 L@

g * z > é’—}»f}\;}i—hr”f :

AREZ FRE S BITHA BB EZEBAFEF2ka £33 20

BE2 FIEITE - AR GRF LR LEJ?PE’F‘E
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AP MEHE S AGFREZ EMTAZ &R

B sAp B3R

7= 2 % (5[4 > Monte Carlo Simulation)

iz tE G & 2p AR

(&Y

AXF AR E D i Bk TGS 28

Q\Juf’fé_%&

1) >rpiE ;B TR
Mo BB ARG TAZ L REEN S LR EFELE LR
2 By r o AR TR B o LR B BT
F-E5 I NEEPTRELApRTALN f FANELRTD i%\:ﬂ??%'( SRE) -
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KBR ERLRT AN P2 208 & 8 MR & ()
(ﬁ%ﬁﬁff_ﬁ’*}% I s I FT L RHF L H )
(2) > il BB 2 KT
ﬂ\%[ﬁl%’ﬁ PEAAUR S LR EFELFT A EAHALTAZ L R R ER
PFTLJIJ:[‘&\?'T :
AE---&#L- 1 =L p
Ml EFEELERE A
A EFEFER S LR EFE
BEH B FEPERS LY B $- $- $359,454 $359,454
R F
AR--Of 24—

>
>
123
>

W

>
>

[

123
>

w

>
>

Ji

I
ik

ML EFEEZ £RT A

B L ERD LG EEFE

BEEBFEFERS i E
T2 i1 L

e Z

NCE R, o 0 b g A

$- $213,994 $213,994

WAR---ERE--QOQFRCARHEGHE LG EFEZFTAZ LG o
TR LFEREY - FBBE N R HE -
AP R ERST S R FEP W
AFBEFE S LR EFEZFTAZ fRB S LR EREFZ By Pi 1
HAAEZA G T 40T
SEHEFEMER SEAEFEHER
AT ,% iz @1 FEL ;;;;;?.ﬁ o .%. fﬁ@?f&i-s}:g;
111 # B 110# B
2P 4~ AR %R $213,994 $438,536
rEpILF
WA H B REFE 145,460 (224,542)
Hp & AREE $359,454 $213,994
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B2 €43 TRBEE » BA0T A9

AW---&#Lt-r =L

gxaw B s W e R R
FER T RER B BOFR D R EMG SRR A M G

ERT A

BEE B

=

,uf%' B f}?—%

LEfTA

Lk B LA 644~ HMAPAREW FMOPAFw P A(T
E 1279 AxF > 2 oif R '5)10% 0 A B BEE %

PEARE - B e[k b 34,945 &

F437® i~ S AN G2
kT AR E BT S RHEMA O RERAITHEMG

ERT A

HEH e F

EFEHR

N K

2 EmE A

e FHE AP A 1010~ FWAP RFW RSP AFw (T
o 35.27 ARF o R 5)10% 0 $A B BEE %

AR E - B 4efig > 20,399 <

e

PN R o A

ABBMIINEp GRS L ERE BB RIRFTAH R TR S RT 5
#F& FERFHRAAGHE TR -BHEFTR-RUEALATHERR T

- FEPEHBEIMEF A RTEFLEAETRLIFTAZ LRLGER
@ Aot NFEFRTR SR RHET
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3 pH > H R
111.12.31
R = % AT 5

ERTA
R

uUsSbh $119,027 30.708 $3,655,081

CNY 439,383 4.432 1,947,345
A AR

CNY 552,134 4.432 2,447,056
2 4
otk p

usSD $1,750 30.708 $53,739

CNY 630,048 4.432 2,792,373

EFpH - H R
110.12.31
} r';;& 1:,-@_3 37 ‘; H;P&

ERTA
Flggp

uUsSbh $77,576 27.690 $2,148,079

CNY 440,313 4.344 1,912,720
ZEp R

CNY 795,339 4.344 3,454,951
&) i
bl o

usD $11,848 27.690 $328,071

CNY 714,167 4.344 3,102,341

RN SRR TR X LS AT $EF N R & SR AT
FRIEERTAZ &R FLARTETH - AFETAR- - - ER2- - Q&
B2 ¢h W e F (4 4 )4 ©] 5 293,126 < % (125,090) ¢ = o

FREFAGU ARG S BRI I SRR AHSE -
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11.

12.

AP E AP L
)

pAA54F % ()

it
TR H AL E )
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Ty
>
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— —=b
A
b
paa)
=
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ﬂ‘g‘@ﬁﬂ‘? ..iﬁxf P GARRAFEI B EEZ UhF 2 F A
; lj);a"if/‘i FE O a\*&;x’]‘@.“ . *g:@]]z; q._/?‘f“rﬂ /Ru?gl;}%g
Fhet T dgd AERIL A ERFT AR FATRNE S P DE
?‘i%f?i? 57 o

IR

s iTE

@ #m4=>72pH SUIRYO PLASTICS CO.LTD. 372 a@- O &
40 Lo P BFEE TR o P R BT ENAXAEE ) 2 Rt
FHOEE R PR B IRGR A 0 P R RRE QR IZ HAAETEE D
G e i i L A T

@ &pi22pH SUIRYO PLASTICS CO.LTD. 3723 ®- O~ &
SV AL P HERETERY a7 R IEF EN4BASE A 2 R
SPHFT MR HFOPLE BRI A D PR BRZ GRTL G EEE Y
L EAEf A 7 o

@ i@+ 272 p 7 Hitachi Chemical Co., Ltd. (3 % % Showa Denko
Materials Co., Ltd)z7 =33 ®—- O~ £ - 7 L = p2 HFL v 5>z
PRERET D EIR L PPUNT L BT E BRI & o P R
NRTZ G EFFE2 DT GHFREMELZ D -

@ @472 pH SUIRYO PLASTICS CO.LLTD. 37+ 3 f- O~ £

LT P FAEEER Y o KR EF E20MY 3X45# ) 2
FRoE R RMT AR B BRI A D P R RREE YR T Hic 4
AR LGP ELZNP o

® i@ A2>72p7HE SUIRYO PLASTICS CO.LTD. 37 3 F- O4 &
L - g pz ﬁ/ﬁﬁrb T X _] ’ %v‘;;\ ﬂ)@ﬁli—_"’ :L:l:—)-’\5A45E, i']i ’\}?ﬁj‘*'*
EPFT A FpFan et ZIRGE A 2 PR BT GR T2 G LS D
B HBE g SR o

C>m%% PHEP R S EAFALTEC. 3723 ®- - 0&L- 1 L7

ML TR %P k% £ P33AS A 2 F ﬁbl‘;‘f-:}i,{ﬁ‘ﬁ
%ﬁﬁmmwﬁiﬁﬁ-*\‘ I QR §FZ L2 PF L G H
HEEERY & L o P oo

Ji

H @

R A v AR GBI A LA F L E A
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(4) RAtF e
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(6) WA FAL AL RS RTAEF AL 2000 L f
6) fr?H A2 AW ZRALFRFTAEFT AL S0t TR o
(7) ZMGre s EFER N - BEAAFRTAFF AL -
Pl AR o
(8) MBichM A HAEAT - RARFRFAFPF AL T E o
(9) KEFABF 2L I8 -
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(1) g gFade
(2 HoFEF a2
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(1) ~ FoOP AR ERD -~ FRFAF -HKF > Faw
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TP E I 0P L MIRR A a(E)
(%Y F 3P R LR AL E )

R L

%%Iﬂ’;ﬁﬁﬂ’ﬂ&\“nz%f«*ﬁ e Bl e g EE - XA LT A B
Wy EImm

‘.‘P_ﬁ?vi%;"SF’“ i
Wip S BN
RGN PN I P

R L ES L
015 M IRART B2 T BN .
2 AR IR o

F
¥

442
»iﬁi
o

‘é\_‘é\_
‘1@‘1@

%"w% BUERE ERE L FEEE LT RA s R 2
KF’E7:‘= J:I""fr’%“'ujﬁ":" u—I_,p ,;,&Lé\.ﬂ?a‘jl'fyﬁ F‘%—,u:fﬁ'p__
i(L’u\fifg_ °

FAEINP 2 BT R g = A AR A

1RE3R F3R 4 5 2 T3

- - - ER

wE B R mBh I B % &2+
o
KpebIRvE Ay $6,391,529 $14,891,077 $- $21,282,606
IR AT » - - - -
Yo~ &3 $6,391,529 $14,891,077 $- $21,282,606
IR F $(212,391) $2,927,304  $(114,601) -  $2,600,312

o A - FERP A E T ¢ 7 B e £ 2 (I)(114,601) F ~ o

TE- - Q&R

EE RN VLY Y SN L B
e r
kpoehInE ¢ o~ $5,664,512 $12,715,783 $- $18,380,295
IR T~ - - - -
for &2 $5,664,512 $12,715,783 $- $18,380,295
I $(250,954) $1,068,402  $(50,374) ir-  $767,074

Lo E - FEINM AR E T e 7 R R £ = (3) (50,374) i & o
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3T E G 0P 8 E MR A ()
(834 ¥ »}; ek s AR LR L H )

J:3 e 5| 111 # B 110# &

PE-TE e $14,172,471 $12,164,289

PE-THE T 2,992,311 2,609,615

ot P i e 2,544,992 2,288,715

H f 1,572,832 1,317,676
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4. £&E = FR

111 # & 110# &
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